To: Fanning Tom[tafannin@southernco.com]; BYRNE, STEPHEN A[SBYRNE@scana.comi;
Bowers Paulfwpbowers@southemneo.com}; Carter Lonnie[lonnie.carter@santeecooper.com]; MARSH,
KEVIN BIKMARSH@scana.com]

From: Roderick, Danny L

Sent: Mon 8/31/2015 8:15:56 AM

Subject: To%‘ba—deiayed financials

‘s‘sa 201 5’@ 31 1.

**This is an EXTERNAL email. Please do not ¢lick on a link or open any attachments
unless you are confident & is from a trysted source.

Confidential

Gentlemen,

This is not any issue with Westinghouse. This is TAES the company that Ali Azad is running in
Charlotte. They have found something after they had certified financials and are correcting.

The equivalent of the SEC in Japan has approved Toshiba not be delisted while this correction is
being made since they had a deadline to file financials by August 31.

Again not a Westinghouse ot AP1000 issue. Related to the non nuclear side of the Toshiba
business.

Thanks,
Danny

Danny Roderick
Chief Executive Officer
Westinghouse Electric Company

Phone: {412)Y374-6500
Toshiba Delays Earnings Report on Further Accounting Probe

Pavel Alpeyev Takashi Amano

August 31, 2015 — 4:42 AM EDT Updated on August 31, 2015
—4:52 AM EDT

Toshiba Cotp. delayed release of its fiscal 2014 earnings after
discovering additional accounting issues that required further
investigation.

The company applied to the stocks regulator for permission fo
postpone the report due today, months later than originally
scheduled, it said in a statement Monday. Toshiba said it
discovered irregularifies at a U.8. unit, without giving further
details.
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Toshiba earlier this month had said it expected a net loss for
the past year without providing a specific number as costs
related to the scandal wiped out profit from Toshiba’s
businesses, which span nuclear reactors, computer memory
chips and laptop computers. The company has revamped its
board, apologized to investors and appointed a special
committee 1o try to win back trust and prevent further
irregularities at the 140-year-old pillar of Japan Inc.

“The company has completely lost investor trust, since no one
had expected things to be this bad,” Yasuaki Kogure, chief
investment officer at $B1 Asset Management Co., said prior to
the announcement. “We still don’t know whether the new
management will change the company and how, and what it
will consider as an achievable profit margin.”

Toshiba said on Aug. 18 forecast operating income of 170
billion yen ($1.4 billion) for the year ended March 2014 and
pretax profit of 140 billion yen.

Toshiba scrapped its earnings forecasts in May and
announced an investigation of accounting irregularities that
was subsequently expanded.

The company is a pillar of Japan Inc., making everything from
nuclear power plants to laptop computers and memory chips.
During its 140-year history, the company has built up holdings
in more than 300 affiliates, partners and customers -- a
common practice in Japan.

Deals [ Mon Aug 31, 2015 2:51am EDT

Toshiba to sell Topcon
shares for 50-60 billion
yen

TOKYO
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Reuters/Thomas Peter

TOKYO Japan's Toshiba Corp (6502.T), struggling to recover
fram a $1.2 billion accotmting scandal, said it was selling all
the shares it owns in optical equipment maker Topcon Corp
(7732.T) for areund 50-60 billion yen ($413-$496 million).

The eomipany said it expects to book a pre-tax gain of 30-40
billion yen from the sale.

(Reporting by_Ritsuko Ando; Editing by Chris Gallagher)

This g-mail maty contain propriatary information of the sending organization. Any unauthorized of Improper disclssure, copying. distribution.
o use of thercantents of this. exmail ard attached docwment(s) is prohibited: The information contained in this.e-mall and atfached
daciithpti(s) Is intended-onlyifor he personaland private use of this recipientls) hamedt BHave. 1fyou Have racaived this communication in
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[Translation]
August 31, 2015

For Immediate Release

Company name: Toshiba Corporation
1-1-1 Shibaura, Mitiato-ku, Tokyo,
Japan
Representative:  Masashi Muromachi,
President & CEO
Securities code: 6502 (TSE and NSE)
Contact: Naoto Hasegawa,
General Manager,
Public Relations & nvestor
Relations Office
Tel: +81-3-3457-2100

Regarding the Sale of Certain Shares Held by Toshiba and a Subsidiary

Toshiba Corporation (the “Company™) hereby ammounces that it has decided to sell all shares
(the “Sale”) of Topcon Corperation held by the Company and its consolidated subsidiary,
Toshiba Insurance Service Cotporation (TISCO), in line with its consistent policy of making
efficient use of the Group assets and to improve its balance sheets.

With the Sale, Topcon Corporation will no lenger be an affiliate of the Company accounted
for by the equity method.
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1. Summary of the Sale
(1) Number of shares to be offered

Shares held by the Company and by ifs subsidiary, TISCO g
Shares held by the Company* 32,566,800 shares (30.13% of the outstanding shares) ‘;
Shares held by TISCO 277,300 shares (0.26% of the outstanding shares) o
Total 32, 844,100 shares (30.39% of the outstanding shares) o

* Includes grant of Greenshoe option (3,150,000 shares) related to the offering by
Overallotment by undetwriters, and shares ittended for additional right of purchasing
(1,050,000 shares) granted te the underwriters in relation to overseas sales.

(2) Method of the Sale
The Sale will be by way of secondary offering, and Nomura Securities Co,, Ltd. and
Mizubo Securities Co,, Ltd,, the joint lead underwriters, will purchase the shares for
the offering. There is & possibility that part of stiares will be sold to overseas investors
in everseas markets, mainly inn Burope and Asia (excluding the US and Canada).

ORS8 SCEG00212251



Summary of Tepcon Cerporation

Company Name: Topeon Corporation

Head Office: 75-1, Hasunuma-cho, Itabashi-ku, Tokyo 174-8580, Japan
Established: September 1, 1932

Representative: Satoshi Hirane, President and Chief Executive Officer
Paid in Capital: 16,638 million yen {As of March 31, 2015)

Sales: 128,569 million yen (For the year ended March 31, 2015)
No. of Employees: 4,148 (As of March 31, 2015)

Main Shareholders: Toshiba Corporatien, State Street Bank and Trust Cempany,

The Master Trust Bank of Japan, Ltd., Japan Trustee
Services Bank, 11d., Taiyo Fund, L.P., and others. (As of
Maréh 31, 2015)

Major Businesses: Positioning (GNSS, Machine confrol system, Precision
agriculture), Smatt Infrastrueture (Surveying instruments,
3D measurement, Monitoring), Eye Care (Ophthalmic
instruments, Refraction instruments)

2. Purpose of the Sale

The Company is currently promoting eash flow management, and decided the Sale in
order to improve effigient utilization of Group assets and to bolster its balance sheets.

3. Outlock
The selling price to the underwriters will be defermined on one of the days from Tuesday
Sept&mber 8, 2015 te Thursday September 10, 2015, inclusive. At this moment, the sales
pnce (cmmhdaied} and profit from the Sale (before tax, consolidated) are expected to be
ximately 50 to 60 billion yen and 30 te 40 billion yen, respectively. However, these
amountrs may ehange signifieantly, depending on stock market situation, etc.

After the selling price has been deteérmined, the Company will promptly announce the
impact of the Sale on its balance sheet.
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The Company’s forecast on the consolidated financial results for the fiscal year ending
March 31, 2016 will be announced as soon as it becomes available.

4. Business relationship after the Sale

The Company’s business relationship with Tepcon Corporation will continue after the
Sale.
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Disclaimer

This amnouncement contains ferward-looking statements comcerning future plans,

strategies and the performiance of Toshiba Group. These statements are based on

management’s assumptions and beliefs in light of the economic, financial and other data

currently available. Since Toshiba Group is promoting business under various market

environments in many countries and regions, they are subject to a number of their risks

and uncertainties. Toshiba therefore wishes to caution readers that actual results might

differ materially from our expectations. Major risk factors that may have a material

influence on results are indicated below, though this list is not necessarily exhaustive.

«  Major disasters, inchiding earthquakes and typhoons;

« Disputes, including lawsuits, in Japan and other countries;

«  Success or failute of alliances ot joint ventures promoted in collaboration with other
companies;

« Success or failure of new businesses or R&D investment;

« Changes i political and economc conditions i Japam and abroad; unexpected
regulatory changes;

« Rapid changes in the supply and demand situation in major markets and intensified
Pprice competition;

« Significant capital expenditure for production facilities and rapid changes in the
market;

« Changes in financial markets, including fluctuations in interest rates and exchange
rates.

###
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